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Ozhealth supplem,ent
firm sets up mfg base

maJVmPune i

-anna, Sep 14: Holista Coll:
‘U'Tech, an Australian manufac-
!furer of natural health supple-
“’ments, is setting up a
Umanufacturing base in India
arthrough a 40:60 joint venture
i'with Pune-based Hi Tech Bio-
IrSciences, a R&D company en-
‘4'gaged in biotechology, pharma-
!ligeuticalsand agriculture to tap
‘"the global market for herbal so-
‘utions. This is the company's
“firstjoint venure and manufac-
turing base outside the Ans-
“!tralian market.
£ The new company, Equinox
) Herbals, will develop, patent
'land work on commercialising
Orherbal products at Pune. "The
4 millionmanufacturingplant
Owill be set up at Supa MIDC in

and will also produce herbal ex-
“'tractsforthedomesticaswellas
- global markets in Australia,
Asia and China," RP Gaikai-

lion in the first year of opera-
tions,"hesaid. "Thenew compa-
ny will focus on marketing
herbal extracts for ashwagand-
haandamla.

- Thecompany planstosource
amla from a herbal cluster at
“IAmritsar Formulations would
e supplied to American, Euro-

pean and Indian companies as
Tiwell," Gnikniwariaajd.

I-liTBc:h BlﬂScimm isa 12-
year old company which hasde-
veloped a databank of 130
plants and also supplies inter-

mediates for anti-cancerdrugs

andprobioticstoseveral Indian

' pharma companies. Holista

CollTech, which is listed on the
Aunstralian bourse, is the only
company producing sheep
(ovine) collagen and manufac-
tures health supplements and

~ lifestyle products in Malaysia

and Australia.

"Although India has a rich
heritage inherbs, they have not
been marketed effectively and

have not been meeting interna-

tional standards set by regula-

* tory authorities in other mar-

kets. In contrast, Chineseherbs
areverywellplaced in theinter-
national market," Gaikaiwari
said. Hecited theexampleof the
Chinese ginseng that currently
has a turnover of $1.25 billion
and is known and endorsed by
international sportspersons.
TheIndian ashwagandha hasa
turnover of only $ 18 million.
"Thisneeds to be corrected,” he
pointedout.

M Rajen, CEQ, Holista Coll-
tech, estimated the global
herbal marketat $80billion-$90

" billion. India currently has a

5% market-share in the global
herbals market, while China
hasadouble-digitmarketshare.
The herbals market isdominat-
ed by European and American
companies.

The joint venture company
wollld also be looking at con-
ducting clinical trials for anti-
diabetic and anti-allergic prod-
ucts that have been developed
both inIndiaand abroad.
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