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16 February 2016
ASX ANNOUNCEMENT

MEIERT J. GROOTES, EUROPEAN BAKERY VETERAN AND
MAJOR SHAREHOLDER OF SWISS PANADORO GROUP,
TO ACQUIRE UP TO 10% STAKE IN ASX-LISTED HOLISTA COLLTECH LIMITED
•

Mr. Grootes is a major shareholder of Veripan AG of Switzerland and has a vast global
food industry network, especially in Europe

•

He will play a major role in rolling out PANATURA® GI – a patented clean label formula
with the world’s lowest clinically proven glycemic index (GI) reading – into the US$170
billion global white bread market

Holista CollTech Limited ("Holista" or "the Company"), who recently unveiled a major global
scientific breakthrough to make white bread healthier, is pleased to advise that renowned
European bakery expert Mr. Meiert Grootes will acquire new shares and free attached share
options that, when fully exercised, will allow him to own up to 10% of the Company.
The share placement and issue of options will allow Mr. Grootes, who has 27 years’ experience
in the bread industry, to emerge as its third-largest shareholder within the next three years.
Mr. Grootes is the main shareholder of the Swiss Panadoro Group and Matzingen-based Veripan
AG, Europe’s largest independent supplier of specialty baking ingredients. Veripan holds the
rights for a natural sourdough formula, PANATURA®, widely used in bread-making worldwide.
He is also the Managing Director of the Swiss Agro Food Innovation Park – an appointment of
the Swiss government. He will also be co-founder of the Agro Food Venture Capital Fund – the
largest European fund dedicated to investing in innovations in the agricultural and food
industries.
Holista has combined its own patented blend of okra (ladies’ fingers), lentils, barley and
fenugreek with Veripan’s sourdough formula to form PANATURA® GI. A recent clinical study by
a leading Sydney university confirmed that bread produced from white flour mixed with small
portions of PANATURA® GI recorded a Glycemic Index (“GI”) reading of 53, the lowest-ever
achieved by any clean-label white bread.
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Foods with a high GI score contain rapidly digested carbohydrates, which trigger a large and
rapid rise in the levels of blood glucose and insulin. Experts believe that peaks in insulin levels
are directly related to obesity, Type-2 diabetes and risk of heart disease. In contrast, low-GI
foods contain slowly digested carbohydrates, which produce a gradual, relatively low rise in
blood glucose and insulin levels.
Holista announced on 12 January 2016 that it will beginning marketing PANATURA® GI to the
US$170 billion white bread market, a rollout in which Mr. Grootes will play a significant role.
In the two-stage corporate action, Holista will first sell 3,954,205 new Holista shares to Mr.
Grootes at 11.5 Australian cents, amounting to A$454,734.00, via a direct placement. The
placement price represents a 10% discount to the 100-day volume-weighted average price of
12.8 Australian cents. Following this, Mr. Grootes will hold 2.5% of share capital of Holista of
158,170,000 shares.
In the second stage, Holista will issue Mr. Grootes free attached options for 11,862,616 new
shares, which will enlarge his stake in Holista by a further 7.5%. These options will be issued in
three equal tranches at 20 cents, 25 cents and 30 cents, respectively, with each tranche expiring
in February 2018, August 2018 and February 2019, respectively. Payment of capital raising fees
of 5% will be satisfied by the issue of Free Attached Share Options.
Full acquisition of the options will enable Mr. Grootes to hold 10% of the Company’s share
capital making him the third-largest shareholder after Dr. Rajen Manicka – Holista’s founder and
CEO – and Mr. Chan Heng Fai, a current board member.
“I have known and worked with Meiert for the past six years to achieve clinical validation of
PANATURA® GI. Meiert is widely regarded as a passionate expert on food ingredients and has
a vast network of players in the milling and bakery industry worldwide. I am elated with his
commitment which will allow him to emerge as a significant shareholder within the next three
years,” said Dr. Rajen.
“Meiert will play a significant role in our rollout to the global white bread market which is worth
US$170 billion annually. Holista intends to accelerate the penetration of PANATURA® GI into
international food and investment communities. Meiert’s knowledge and network will be critical in
this endeavor. Proceeds from this placement will allow us to boost our marketing and delivery
infrastructure for this patented technology,” Dr. Rajen said.
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“This corporate exercise aligns the interests of Holista and Veripan. We will first launch our
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product in Australia because it ranks among the most advanced nations in terms of low GI
products, with the highest density of low GI products on the market. We expect our launch to be
successful as the technology is groundbreaking. I hope to bring the best of the European bread
industry – the largest and most innovative bread market in the world – to Holista and Australia,”
said Mr. Grootes.

Jay Stephenson
COMPANY SECRETARY

About Holista CollTech Ltd (HCT)
Holista CollTech Ltd (“Holista”) is a research-driven biotech company and is the result of the
merger of Holista Biotech Sdn. Bhd. and CollTech Australia Ltd. Headquartered in Malaysia,
Holista is dedicated to delivering first-class natural ingredients and wellness products and leads
in research on herbs and food ingredients
Holista, listed on the ASX, researches, develops, manufactures and markets “health-style”
products to address the unmet and growing needs of natural medicine. It is the only company to
produce sheep (ovine) collagen using patented extraction methods, and is on track in nanonising
and encapsulating liposomes for the ovine collagen.
For more information on Holista: www.holistaco.com.
About VERIPAN AG
VERIPAN AG is the largest independent supplier of specialty bakery ingredients based in Europe
and was founded in 1992 by three entrepreneurs, being the perfect combination of Research &
Development, Production and Sales. Meiert J. Grootes and René Burgermeister are major
shareholders of Veripan through their stake in the Swiss Panadoro Group, which is actively
developing and implementing pioneering innovations for customers in the global food industry.
Chairman and CEO Meiert J. Grootes originates from a family of chocolate manufacturers,
representing its seventh generation in the food business.
Veripan is the food design/think tank for the European bakery industry and has the know-how to
capitalise global market developments. Veripan specialises in innovative food products, food
design and food engineering by creating the next generation of foodstuffs through improved
nutritional value, taste, and presentation by the development of new ingredients, recipes and
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technologies. It is able to supply clients a wide range of tailor-made products that reach new
market segments across the globe. Veripan’s main manufacturing hub is located in Switzerland,
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and also has production facilities in Malaysia, Australia and several European countries. This
footprint allows Veripan to adapt products to regional raw materials and local tastes.
For more information on VERIPAN: www.veripan.com

For further information, please contact us at:
Corporate Affairs & Business Opportunities
Dato Dr Rajen M: rajen.m@holistaco.com
General Enquiries: enquiries@holistaco.com
Australia
Suite 12, Level 1,
11 Ventnor Avenue
West Perth, WA 6005
P: +61 8 6141 3500

F: +61 8 6141 3599

Malaysia
12th Floor, Amcorp Trade Centre, PJ Tower
No. 18, Persiaran Barat off Jalan Timur
46000 Petaling Jaya, Malaysia
P: +603 7965 2828; F: + 603 7965 277
Switzerland
Lauchefeld 31
CH-9548 Matzingen
Ms Ursula Eberle; u.eberle@veripan.com
P: +41 52 369 6655; F: +41 52 369 6655
Media and Investor Relations Enquiries:
WeR1 Consultants Pte Ltd
3 Phillip Street #12-01
Singapore 048693
Ms Rachael De Foe; rachaeldefoe@wer1.net
P: + 65 6737 4844
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